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>ŝƌĞ�DĂƌĐ�
ĐŽŵŵĞ�ƵŶ�
ƌŽŵĂŶ�
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�ĞƌŶŝğƌĞ�ƐĞƐƐŝŽŶ�ĚĞ�ů͛�ŶŝŵĂƚŝŽŶ�
�ŝďůŝƋƵĞ�VĐƵŵĠŶŝƋƵĞ�ZŽŵĂŶĚĞ�͗�
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�Ƶ�ŵĞƌĐƌĞĚŝ�Ϯϱ�ŶŽǀĞŵďƌĞ�ă�ϭϴŚ��
ĂƵ�ǀĞŶĚƌĞĚŝ�Ϯϳ�ŶŽǀĞŵďƌĞ�ϮϬϭϱ�ă�ϭϲŚ�
ă�ů͛,ƀƚĞůůĞƌŝĞ�ĨƌĂŶĐŝƐĐĂŝŶĞ�ă�^ƚͲDĂƵƌŝĐĞ͘�
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KƉƚŝŽŶ�ĐŽŵƉůĠŵĞŶƚĂŝƌĞ�ƉŽƵƌ�ůĞƐ�ŵŝŶŝƐƚƌĞƐ�͗�
hŶĞ�ũŽƵƌŶĠĞ�Ě͛ŝŶƚƌŽĚƵĐƚŝŽŶ�;ũĞƵĚŝ�Ϯϵ�ŽĐƚŽďƌĞͿ�Ğƚ�ƵŶĞ�ũŽƵƌŶĠĞ�
ĚĞ� ƌĞƉƌŝƐĞ� ;ũĞƵĚŝ� ϭϭ� ĨĠǀƌŝĞƌͿ� ƉĞƌŵĞƚƚƌŽŶƚ� ƵŶĞ� ĨŽƌŵĂƚŝŽŶ� ă�
ů͛ĂŶŝŵĂƚŝŽŶ�ďŝďůŝƋƵĞ�ƈĐƵŵĠŶŝƋƵĞ͘��

&ŝĐŚĞ�ĚĠƚĂŝůůĠĞ�ƐƵƌ�ǁǁǁ͘ƉƌŽƚĞƐƚĂŶƚͲĨŽƌŵĂƚŝŽŶ͘ĐŚ�

>ŝƌĞ�DĂƌĐ�ĐŽŵŵĞ�ƵŶ�ƌŽŵĂŶ�
>͛�ŶŝŵĂƚŝŽŶ� �ŝďůŝƋƵĞ�VĐƵŵĠŶŝƋƵĞ� ZŽŵĂŶĚĞ� ƉƌŽƉŽƐĞ�
ƵŶ�ƉĂƌĐŽƵƌƐ�ƉŽƵƌ�ĚĠĐŽƵǀƌŝƌ� ů͛�ǀĂŶŐŝůĞ�ĚĞ�DĂƌĐ�ĐŽŵŵĞ�
ƵŶ� ƌŽŵĂŶ� ƉĂůƉŝƚĂŶƚ͕� Žƶ� ůĞ� ůĞĐƚĞƵƌ� ĚĞǀŝĞŶƚ� ƉĂƌƚĞŶĂŝƌĞ͕�
ƐŽůůŝĐŝƚĠ�Ğƚ�ďŽƵƐĐƵůĠ�ĚĂŶƐ� ƐĞƐ�ŽƉŝŶŝŽŶƐ� ƐƵƌ��ŝĞƵ�Ğƚ� ƐŽŶ�
ƌĂƉƉŽƌƚ� ĂƵ� ŵŽŶĚĞ͘� �ĞƵǆ� ũŽƵƌƐ� ƉŽƵƌ� ůŝƌĞ� ůĂ� �ŝďůĞ� ĞŶ�
ŐƌŽƵƉĞ͕�ĂǀĞĐ�ĚĞƐ�ŵĠƚŚŽĚĞƐ�ĂĐƚŝǀĞƐ�Ğƚ�ĐƌĠĂƚŝǀĞƐ͘��

�ĞƐƚŝŶĂƚĂŝƌĞƐ�͗��
• dŽƵƚĞ�ƉĞƌƐŽŶŶĞ� ŝŶƚĠƌĞƐƐĠĞ�ƉĂƌ�ůĂ� ůĞĐƚƵƌĞ�ĞŶ�ŐƌŽƵƉĞ�

ĚĞ�ƚĞǆƚĞƐ�ďŝďůŝƋƵĞƐ͘�
• DŝŶŝƐƚƌĞƐ� Ğƚ� ĂŶŝŵĂƚĞƵƌƐ� ŝŶƚĠƌĞƐƐĠƐ� ă� ƵƚŝůŝƐĞƌ� ĐĞƚƚĞ�

ĚĠŵĂƌĐŚĞ�ĂǀĞĐ�ůĞƵƌƐ�ŐƌŽƵƉĞƐ͘�

WƌŽŐƌĂŵŵĞ�ƌĞĐŽŶŶƵ�ƉĂƌ�ůĞ���Z&��;�ĞŶƚƌĞ�ĐĂƚŚŽůŝƋƵĞ�
ZŽŵĂŶĚ�ĚĞ�&ŽƌŵĂƚŝŽŶ�WĞƌŵĂŶĞŶƚĞͿ�Ğƚ�ů͛opf ;ŽĨĨŝĐĞ�
ƉƌŽƚĞƐƚĂŶƚ�ĚĞ�ůĂ�ĨŽƌŵĂƚŝŽŶͿ�

�ŶŝŵĂƚŝŽŶ�͗��
zŽůĂŶĚĞ� �ŽŝŶŶĂƌĚ͕� &ƌĂŶĐŝŶĞ��ƵďƵŝƐ͕� &ƌ͘�DĂƌĐĞů� �ƵƌƌĞƌ͕�
&ƌĂŶĕŽŝƐ� &ŽŶƚĂŶĂ͕� �ŶŶĞ� 'ĂƌŝŶ͕� ^ŽƉŚŝĞ� tĂŚůŝͲZĂĐĐĂƵĚ͕�
>ƵĐĞƚƚĞ�tŽƵŶŐůǇͲDĂƐƐĂŐĂ�

Wƌŝǆ�͗� �,&� ϮϯϬ͘Ͳ� ;ĞŶ� ƉĞŶƐŝŽŶ� ĐŽŵƉůğƚĞ� ĂǀĞĐ� Ϯ� ŶƵŝƚĠĞƐͿ�
ŶĠŐŽĐŝĂďůĞ� Ɛŝ� ĐĞůĂ� ǀŽƵƐ� ĞŵƉġĐŚĂŝƚ� ĚĞ� ƉĂƌƚŝĐŝƉĞƌ͘� hŶ�
ƐƵďƐŝĚĞ�ŝŵƉŽƌƚĂŶƚ�ĞƐƚ�ĂĐĐŽƌĚĠ�ĂƵǆ�ůĂŢĐƐ�ďĠŶĠǀŽůĞƐ͘��

/ŶƐĐƌŝƉƚŝŽŶ�ĚğƐ�ƋƵĞ�ƉŽƐƐŝďůĞ͙�
͙�ĂǀĂŶƚ�ůĞ�ϭĞƌ�ŶŽǀĞŵďƌĞ�ϮϬϭϱ�ă�͗�

�ŶŝŵĂƚŝŽŶ��ŝďůŝƋƵĞ�VĐƵŵĠŶŝƋƵĞ�ZŽŵĂŶĚĞ͕�
�ǀĞŶƵĞ�Ě͛�ŢƌĞ�ϯ͕�ϭϮϬϯ�'ĞŶğǀĞ�

dĞů͘�ϬϮϮ�ϳϱϳ�ϭϮ�ϵϬ�ʹ�ĂďŽƌ͘ĐŽŶƚĂĐƚΛŐŵĂŝů͘ĐŽŵ�
�

�ĂŶƐ�ĐĞ�ĐĂĚƌĞ�Ğƚ�ă�ů͛ŽĐĐĂƐŝŽŶ�ĚĞ�ĐĞƚƚĞ�ĚĞƌŶŝğƌĞ�ƐĞƐƐŝŽŶ�
ĚĞ�ů͛��KZ͕�ŶŽƵƐ�ǀŽƵƐ�ŝŶǀŝƚŽŶƐ�ă�ƵŶ�͗�

dĞŵƉƐ�ĚĞ�ĨġƚĞ͕�ĚĞ�ƐŽƵǀĞŶŝƌƐ�Ğƚ�Ě͛ĂĐƚŝŽŶ�ĚĞ�ŐƌąĐĞ�
ũĞƵĚŝ�Ϯϲ�ŶŽǀĞŵďƌĞ�ϮϬϭϱ�ă�ϭϳŚ͘�

�ĠůĠďƌĂƚŝŽŶ͕�ĂƉĠƌŝƚŝĨ͕�ďƵĨĨĞƚ�Ğƚ�ƐƉĞĐƚĂĐůĞ�
ͨ�YƵĂŶĚ�ůĞ�ZŽǇĂƵŵĞ�ĚĞ��ŝĞƵ�ƐĞ�ƌĂĐŽŶƚĞ�ͩ�

ĂǀĞĐ� /ƐĂďĞůůĞ� �ŽǀĂƌĚ� ;ŶĂƌƌĂƚŝŽŶ� Ğƚ� ĐŚĂŶƚͿ��
Ğƚ�ZŽďŝŶ�ĚĞ�,ĂĂƐ�;ƉŝĂŶŽͿ�


